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Chartered Accountants

independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone Finandal Results of the JTPM Metal
Traders Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

Review Report to,
The Board of Directors
JTPM Metal Traders Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTPM Metal Traders Limited (the
“Company”), for the quarter ended September 30, 2025 and year to date from April 01, 2025 to September 30, 2025 (the “Statement”)
attached herewith, being submitted by the Company, pursuant to the requirements of Regulation 52 the Securities and Exchange Board
of india (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies
Act, 2013 as amended (the ‘Act’), read with relevant rules issued thereunder and other accounting principles generally accepted in India
and is in compliance with Regulation 52 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters:
5. The unaudited financial results of the Company for the quarter ended June 30, 2025, September 30, 2024 and for the period from April

01, 2024 to September 30, 2024, included in the Statement have not been reviewed by us and are included in the statement solely based
on the management certified accounts. The management has provided us with the relevant information, and we have relied upon their

representation.
Our conclusion is not modified in respect of this matter.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

-t

Parth P Patel
Partner

M. No. 172670
Unigue Document Identification Number (UDIN) for this document is: 25172670BMKVKL5036
Place: Mumbai

Date: November 14, 2025
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JTPM Metal Traders Limited
JSW Centre, Bandra Kurla Complex
Bandra East Mumbai 400051
CIN No. UT4999M H2017PLC 405988

St of Unaudited Standalone Financial results for the guarter and haif year ended September 30, 2025
T in lakhs, escopt per share data
Quarter euded Hall year ended Year ended
Sr. No. Particalars _September 30, 2025 June 30, 2025 September 30,2024 | September 30,2025 | Septemiber 30, 2024 March 31, 2025
Unandited Unsudited Unandited Unaudited Unaudited Audited
L |Income
a} Revenuve from opertions 507205 167 35 6,388 57 523040 6,583 79 16,020 43
by Other income 7504 2472 56.83 99 86 6274 27173
Total income (1) 5,147.19 192.07 6,44540 5,330.2¢ 6,651.53 16,292.18)
I.  |Expenses
) Purchase of steck i 1mude 250025 - - 3,590,25 - 006853
b) Employee benefits expenses = 040 nen 040 1:20 240
c} Finance cost 1.290.70 122545 1,351 55 232515 383223 0,358 74
d) Fair vajug loss arsing from financial insiruments as FVTPL 3,65594 208576 1,474.59 5,741,70 214020 6,49 15
) Other expenses 188 86 103 14 303 204.00 368 307.32
Total expenses (H) 7.734.75 341675 3,0258.79 11,151.50 5,979.31 21,786.14
1L |Loss before tax {I-11) (2,587.56) (3.224.68) 341581 (5:812.24) 672.12 5,493.96)
1V, |[Tax espense
{a) Current tax 43104 1732 1.038.82 468 26 108564 1,398 66
(b} Deferred rax. 1335 (i (163.23) (3.46) (326 36) (46660
Total tax expense (1V) 447.6% 16.11 B75.54 464.80 759,08 932.06
V. | Met loss after tax for the period! year (I1[-1V) 13,035.25) (3,240.79) 2,540.07) {6,277.04) {86.86] (6,426.02)
VI | Other comprehensive incomed(Tnss)
A (1) hiems that will not be reclassified o profitor loss
{a} Equily mstruments through cther comprehensive meome 70,244 33 (38,664 13) BS.717 64 3158042 1,85,356.26 1,75.300.95
{11) Imcome iax relating 4o sems that will nos be reclassified wo profit or kess {10,044 97) 3508497 (12,625 57} (4,516.00) {24,880 71) (50,275.38)
Total comprehensive income/(loss), net of taxes 50.199.58, (33,135.16) 73.092.07, 27.064.42 1.60.675.55 1,25,025.57
VIl | Total comprehensive incomei{loss) for the period/ vear (V+V1) 57,165.33 (36.375.95) TS.632.14 20,787.38 1.60,588.69 L1R8.599.55
VIIL | Paid up equity share capital 13170300 1.31,703 00 1.21,502.00 1.31,703.00) 1.21,502.00 1,21.502.00
(Face value of Z 10 per share)
1X. |Debenturs redempiion resene o E - e -
X. | Eamings/{koss) per equity share (not annualised)
Basic and Diluted {in 2) {0.23) (0.25) 031 l (0.49) {00y (0 49)

Date: November 14, 2025
Place: Mumbai

Fuor ITPV ,\lmulr:dil;imllm

Director

DIN: (6794208




JTPM Metal Traders Limited
Standalone Statement of Assets and Liabilities

¥ in lakhs
As at As at
Particulars September 30, 2025 March 31, 2025
Unaudited Audited
I. |Assets
1 |Non-current assets
(a) Goodwill 205.23 205.23
(b) Investment in subsidiary 1.00 -
(c) Financial assets
(i) Investments 10,60,190.31 10,28,609.39
(ii) Loans - 6,780.00
(iii) Other financial assets 25.00 -
(d) Current tax assets (net) 1.19 99.37
Total non-current assets 10,60,422.73 10,35,694.49
2 |Current assets
(a) Financial assets
(1) Investments 2,617.56 2,982.30
(ii) Trade receivables 13.58 634.60
(iii) Cash and cash equivalents 7.02,504.84 1.487.72
(iv) Loans s .
(v) Other financial assets 13.23 13.85
(b) Other current assets 161.65 102.44
Total current assets 7,05,310.86 5,220.91
Total assets 17,65,733.59 10,40,915.40
I1. |Equity and liabilities
Equity
(a) Equity share capital 1.31,703.00 1,21,502.00
(b) Other equity 5,53,828.24 5,04,682.08
(c) Shares pending for allotment - 38,559.78
Total equity 6,85,531.24 6,64,743.86
Liabilities
| | Non-current liabilities
(a) Financial liabilities
(1) Borrowings 7,93,206.41 97,062.93
(ii) Other financial liabilities 621.26 39174
(b} Deferred tax liability (net) 08,386.45 93,873.91
Total non-current liabilities 8,92,214.12 1,91,328.58
2 |Current liabilities
(a) Financial liabilities
(i) Borrowings 1,82,900.00 1,82,900.00
(ii) Trade pavables
(a) Total outstanding dues of micro and small enterprises - 0.58
{b) Total outstanding dues of creditors other than 31.08 59,25
micro and small enterprises
(1ii) Other financial liabilities 4.919.55 1,727.47
(b) Other current liabilities 137.60 155.66
Total current liabilities 1,87,988.23 1,84.842.96
17.65,733.59 10,40,915.40

Total equity and liabilities

Date: Navember 14, 2025
Place; Mumbai

For JTPM Metal Traders Limited

B
Badri Narain Singh

Director
DIN: 06794208




JTPM Metal Traders Limited
Standalone Statement of Cash flows

2 in lakhs
. Half year ended Half year ended
Siutne Segtem{ler 30,2025 s_ems;ur 30,2024
A. |Cash flows from operating activites
Loss before tax (5,812.24) 672.21
Adjustment for:
Interest income (250.02) (429.63)
Dividend income (2,425.48) (6,172.50)
Gain on sale of mutual fund (31.25) (19.04)
Fair value gain arising from financial instruments designated as FVTPL (28.99) (30.36)
Fair value loss arising from financial instrument designated as FVTPL 5,741.70 2.140.20
Finance Cost 2,523.06 3,831.54
Operating loss before working capital changes (283.22) (7.58)
Movements in working capital
(Increase) in trade receivables (6.63) -
(Increase)/decrease in other assets (83.59) (1.54)
{Decrease)/Increase in trade payables (3.97) 831
decrease in other liabilities (316.63) (294.21)
Cash generated/ (used) in operations (694.04) (295.02)
Dividend received on equity instruments 242548 6.172.50
Interest received on loan 838.05 58.30
Cash generated from operations 2,569.48 5,935.78
Direct taxes paid (370.08) (974.41)
Net cash generated in operating activities 2,199.40 4,961.37
B. |Cash flows from investing activites
Interest received 40.24 71.78
Purchase of current investments {3.300.00) (8,300.00)
Sale of current investments 3,724 98 451742
Loans repaid by related parties 6,780.00 4,540.00
Loans given to related parties - (4,750.00)
Net cash generated/(used) in investing activities 7,245.22 (3,920.80)
C. |Cash flows from financing activites
Proceeds from issue of equity shares - 6,500,00
Proceeds from non-current borrowings and optionally convertible debentuy 702.842.00 45.300.00
Repayment of non-current borrowings (8,940.00) -
Proceeds from /(repayment) of current borrowings (Net) - (46,191.46)
Interest paid (2,329.50) (4,760.76)
Net cash used in financing activities 691,572.50 847.78
Net increase in cash and cash equivalents (A+B+C) 701,017.12 1,888.35
Cash & Cash Equivalents acquired pursuant to business combination| - 21982
Cash and cash equivalents at the beginning of the period 1,487.72 22571
Cash and cash equivalents at the end of the period 702,504.84 2,333.88

Date: November 14, 2025
Place: Mumbai

For JTPM Metal Traders Limited

Badri Narain Singh
Director
DIN: 06794208
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The above resvlts have been roviewed by the Audit Conuniliee and approved by the Boad of Di at their respecty ings held on N ber 14, 2023.The statutory
auditors of the Company have camed oul linited review of the above standalone financial results for the guarter and six months ended Septeinber 30, 2023

These standalose financial results have been prepared in accordance with the recognition and measurement principle of Indian Accounting standards (ind AS) as presenibed under
section |33 of the companies Act 2013 (The Act) read with the relevant rules issued thereunder & other accounting principles generally accepted in india.

Dllrll‘l}, the half year ended 30 September 2023, the Company has msod 2 7016.95 Cr through allotment of 700,000 NCDs having face value of 2 100,000/~ each en 30th

ber 2025, These deb are redemable along with ' p on 30th Aprl 2030

During the haif year eaded September 30,2025

(a) The company has issued and alioed |0,20,10,000 squity shares of face value ¥ [0/~ per share 21 a premium of Bs 27,80 per share.

(b} The company has purchased 10,000 equity shares of JSW Eduinfra Prvate Limited at |0 each aggregating Rs 1.00,000/- resulting in JSW Eduinfra Private Limited becoming a
whally owned siubisidiary of the Company.

The Company is primarily in the business of trading of stee! and allied products and investing. The other reportable segments are . Trading activity ii. Investment activity, The
mfonmation relating 1o revenue from extemal customers and location of non-cument assets of its reportable segmenis has been disclosed below:

T in lakhs
Quarter ended Half year ended Year ended
Sr. No. Particulars September 30, 2025 June 30, 2025 September 30, 2024 | September 30, 1025! September 301, 2024 | March 31, 2025
Uinaudited¥ Unzuditedi Unaudired# Unandited¥ Unaunditeds Avditedt
1|Sepment Revenue == e
Trading Activity 2.603.32 - - 2.603.52 - 9.001.28
Investment Activity 2.543.67 192.07 6.443.40 3.735.74 6.651,53 7.112.89
Unallocated - > .00 - {00 R7.01
Total 5.147.19 192.07 B.445.40 5339.26 6.651.53 16292.18
215 t Profit
Trading Activity 13.27 - - 13.27 % 3375
Investment Aclivity (2.411.97) [RRRENE)] 3.419.26 {5.531.11)) 479,10 (3.295.00)
Unallocated {188.86) {10354} {3.63) {294,401 (6.88) {33171}
Total {2.587.56) (3.224.68) 341561 {5.812.24) 672.21 {5.493.96)
3|Segment assets
Trading Activily 13,38 - - 11,58 - 20.80
Investment Activily 17.64.542.60 9,99, 84821 9.51,570.92 17.64.342.60 9.31,570.92 10.38.999.84
Unallocaled 117741 1,999.39 364748 1.177.41 2647 48 89476
Tatal 17,65,733.59 10,01,847.60 9.34.218.40 17.65,733.59 0.54,218.40 10.40.915.40
4]Segment liabilities
Trading Activity 31.08 - - 31.08 - 90.00
[nvestment Activity 10.80.033.67 3,73.236.63 3.47.624.72 10,80.033.67 34762472 3.75.925.88
Unallocated 137,60 233.04 11413 137.60 14,13 153.66
Tota) 10.80.202.35 31,73,479.69 3.47.738.85 10.80.202.35 3.47.738.85 37617154

Comparative numbers for the quaner ended June 30, 2025 and erlemh:r 30, 2024 and for the half year ended Seplember 30, 2024 were not subject 1o a limited review by Statutory
Auditors of the Company and are based on books of ined by the V.

Additional information p 10 Regulation 32(4) of Sccunties and Exchange Board of India (Listing Obligations and D Requi gulations 2015, as Jed as
a1l fie dhe e bl sesr coded 30§, bier MIFS:
Quurter ended Half year ended Year ended
Sr. No. Particulars September 30, 2025 June 30, 2025 | September 3, 2024 | September 30, 2025 September 30, 2024 | March 31, 2025
Unuudited! Unauditeds Unaudited¥ Unandited# Unauditeds Auditedt
[ |Debt equity ratic | 42 045 0.6 42 046 042
1T | Debt service coverage ralio 0.06 0.00 0.16 89 016 0.13
111 |Interest service coveraje ralio 1.76 05 412 193 1.72 1.04
v |0 ding red ble P
Number of shares (in nos.) Nil il Nil Mil il Nil
Value (2 in lakhs} Nii Nil} Nif Nil il Nil
¥ Debenlure redemplion reserve NiA Y MlA A Nia NiA
W1 | Net worth (2 in lakhs) 6.83.331,24 6.28,367.91 6.06.479 35 6.85,53) .24 6.06,479.33 6.64.743.86
VII_|Nel Joss after tax (% in [akhs) (3.035.25) (3.240,79)/ 2154007 (6.277.04) (86.86) (6.A426.02)
VIl _|Eamings/({loss) per share {in ¥ ) (0,23} (0.25} 021 10.49) (0.0 {0.49Y
IX | Conenl atio 1.7 nm find 1758 i id [
X |long term debt to working capilal 1,53 (0.56) {0.53) 1.53 10.33) (0.34)
Xl |Bad debis 1o account receivable raho” NiA Nid| N/A N/A N/A NIA
X1l _|Curren: Liability ratio 017 0.49 0,33 0.17 0.33 0.49
XIIT_ | Tomal debis to total assets 0,35 028 n2e .55 0.2% 0,27
XIV | Debtors turmover {Nog of deys) 33.64 {136 26.59 16.47 .85 4132
XV | Inventory turnoyeri NIA NiA NIA WA NiA NIA
XV1_|Operating margin 45.21% 36.03% 09 04% 44.94% 99.90% 41.46%
XV11_| Net profit margin {38.07%) {1.687.30%) 39.41% (1 17.56%8) {1.31%) 39, 44%)
d hasis the unaudited’ audited financial infoomation, a5 applicable,

“There are ne bud debts in the Company accordingly this ratio is not applicable
‘i there is no inventory in the company accordingly this ratio 1s ot applicable.

Foot notes:
2.  Debt-equity ratio =Total bomowings' Tetal equiry
b, Debt service coverage o = Profit' (Loss) bafm fax. de’prccuauon net finance charges. other income and exceptional itgms/ (Total interest charges + Long lenm
borrowings scheduled principal { ing preg ) during the penod)

Interesi service coverage jatio = Profit! {Loss) before tax, depreciation, nel finance charges, other income and exceplional Nems' Total mterest charges
Net wonh= Paid up equity share capital and other equity

Curren! ratio= Current assets/ Cunent liabilines

Long term debl ta working capital= Total long term borrowings (inciuding current maturities of long term debt) / Total working caprtal [Total working capital = Curmrent
asscts - Current liabililies |excludimg evmrent maturities of long tesm debt )|
@ Curment liabiliy ratio= Current labilites) wial Habilines

R, Total debt 1o 1otal assets ratio— Total debt” Total assels

i Debiors twmoser (no, of days) = Total income! A g trade recen ables

m=poEn

i Operating margin= Operating EBIDTA / Ling (ncome
k. Net profit margin= Profit/ {Loss) after tax/ Total meome ()—,
Previous venrpeniod figures have been reclassified: ped. wherever y




