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To,  
 
The Manager-Listing Department,  
Bombay Stock Exchange Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001  
 
Dear Sir/Madam,  
 
Sub: Intimation under Regulation 51(2) and 52 read with Part B of Schedule III and such other applicable 
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Outcome of the Board Meeting of JTPM Metal Traders Limited (“the 
Company”). 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as 
amended from time to time, we wish to inform you that the Board of Directors of the Company at its Meeting held 
today i.e. February 12, 2026, have inter alia approved the un-audited quarterly Standalone Financial Results of the 
Company for the quarter and nine months ended December 31, 2025 (“Financial Results”) along with the Limited 
Review Report issued by M/s. Shah Gupta & Co., Chartered Accountants, Statutory Auditors of the Company. 
 
In this regard, we have enclosed the following: 
 
1. A copy of the above-mentioned results along with the limited review report including information as required 

under Regulation 52(4) of the SEBI Listing Regulations for the quarter and nine months ended December 31, 
2025 as required under Regulation 52(2a) of the SEBI Listing Regulations.  
 

2. Statement indicating utilization of issue proceeds of non-convertible securities pursuant to Regulation 52(7) of 
the SEBI Listing Regulations – Annexure – I 

 
Further, it may be noted that statement(s) required under Regulation 52(7A) and 54 of the SEBI Listing Regulations 
are not applicable to the Company for the quarter ended December 31, 2025. 

 
3. Resignation of Mr. Nandula. Vamsikrishna, Company Secretary & Compliance Officer (Key Managerial 

Personnel) with effect from March 16, 2026 pursuant to Regulation 51 read with Part B of Schedule III of SEBI 
Listing Regulations.  

 
Please note that Mr. Nandula. Vamsikrishna (Membership No. A60425) has tendered his resignation from the 
position of Company Secretary, Compliance Officer vide letter dated February 12, 2026 (resignation letter 
enclosed herewith), to pursue other professional opportunities outside the Company. 
 
The Board of Directors accepted and placed on record their appreciation for the valuable contribution made by 
Mr. Nandula. Vamsikrishna to the Company, during his tenure. He will be relieved from his responsibilities 
with effect from close of business hours on March 16, 2026. 
 

Particulars Details 
Name Mr. Nandula Vamsikrishna 

 
Reason for change Mr. Nandula Vamsikrishna (ACS- A60425) has resigned from the position of 

Company Secretary and Compliance Officer of the Company with effect from the 
close of business hours of Monday, March 16, 2026 to pursue better career 
opportunities. 
 
Mr. Nandula Vamsikrishna had confirmed that there are no other material reasons 
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for her resignation other than one specified above. 
 
 

Date of appointment 
viz. Resignation 

March 16, 2026 

Brief profile Not Applicable  
 

Relationship with 
directors 

Not applicable 

 
 

4. Intimation of appointment of Ms. Maitri Thakkar as Company Secretary & Compliance Officer (Key 
Managerial Personnel) of the Company with effect from April 1, 2026 pursuant to Regulation 51 read with Part 
B of Schedule III of SEBI with effect from April 01, 2026. 
 
Appointment of Ms. Maitri Thakkar (Membership No. A55472) as Company Secretary, Key Managerial 
Personnel and Compliance Office of the Company w.e.f. April 01, 2026, under Section 203 of Companies Act, 
2013 and under Regulation 6 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
and Regulation 9(3) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 

Particulars Details 
Reason for change Appointment as the Company Secretary and Compliance Officer 

 
Date of appointment April 01, 2026 

 
Brief profile Ms. Maitri Thakkar, aged around 32 years, holds degree in B.A in Economics, 

LL.B. and is a member of the Institute of Company Secretaries of India. She has 
more than 7 years of experience in field of Company Secretarial and legal 
Function.  
 

Relationship with 
directors 

Not applicable 
 

 
 

The Board Meeting commenced at 04:00 p.m. and concluded at 08:45 p.m. 
 
You are requested to take the above information on your records and inform all those concerned.  
 
Thanking you,  
 
Yours Truly, 
 
For JTPM Metal Traders Limited 
 
 
 
Rajesh Vasudeo Patil 
Whole time Director 
DIN: 09531534 
 
Encl: as above 



Shah Gupta & Co. 

Chartered Accountants  

38, Bombay Mutual Building, 
 2nd Floor, Dr. D N Road, Fort, 

    Tel: 
  Fax: 

+ 91(22) 4085 1000 
+ 91(22) 4085 1015 

Mumbai – 400 001 Email contact@shahgupta.com 
 Web: www.shahgupta.com 
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the JTPM Metal 
Traders Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 
 
Review Report to, 
The Board of Directors  
JTPM Metal Traders Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTPM Metal Traders Limited (the 

‘‘Company’’), for the quarter ended December 31, 2025 and year to date from April 01, 2025 to December 31, 2025 (the “Statement”) 
attached herewith, being submitted by the Company, pursuant to the requirements of Regulation 52 the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies 
Act, 2013 as amended (the ‘Act’), read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and is in compliance with Regulation 52 of the Listing Regulations. The Statement has been approved by the Company’s Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant rules issued there 
under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
Other matters: 
5. The unaudited financial results of the Company for the quarter ended December 31, 2024 and for the period from April 01, 2024 to 

December 31, 2024, included in the Statement have not been reviewed by us and are included in the statement solely based on the 
management certified accounts. The management has provided us with the relevant information, and we have relied upon their 
representation.  
 

Our conclusion is not modified in respect of this matter.  
 

 

For SHAH GUPTA & CO., 
Chartered Accountants 
Firm Registration No.: 109574W 
 
 
 
Parth P Patel 
Partner 
M. No. 172670 

Unique Document Identification Number (UDIN) for this document is: 26172670JRLENV9543  
Place: Mumbai 
Date: February 12, 2026  
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Thi.! above results have been reviewed by the Audit Committee and approved by the Board of Directors at their rcspectivr.:: meetings hdd on F!.!bruary 12, 2026. The statutmy auditors of the 

Compnny have carrkd out limited review of the ahO\'I! standalone financial results for the quarter and nine month5 ended December 31. 2025. 

These sL1ndalone tinancial rc:;ults ha\C bc~n prepared in accord,mcc with the recognition and measurement principk of Indian Accounting standards (Ind AS) as pn:scrilx<l under section 133 

of the companies Act 2013 (The Act) read v,:ith the relevant rn!cs issued thereunder & othl.'!r accounting principles generally accepted in India. 

During the nine month cmk:d 31 December 2025. the' ('ompany has raised t 7016.95 Cr through allotnlt'nt or 7,00.000 N"CDs having face valu1,; oft 1.00.000.,. each on 30tl1 Septemtk!r 2025 

These dd~ntures an: rede~mabk along with redemption premium on 30th April 2030 

During the- nine month ended December 31,2025 
(a) The comp;rny has issul.!'d ant..i allotted 10.20.10,000 equity ~h:1res (1f focc.' value ? JO .. p~r shan: at a premium ot'Rs 27.80 per s!Mrc. 
(bJ The company has purd1ast:d 10.000 tquity slrnr~s of JSW Eduinfra Private LimilL'd ,H t 10 l.':ach aggr\!gating Rs 1.00,000. r~su\ting in JS\\/ Eduinfra Privati.! Limited bt:-i_:nming o wht,Hy 

mvned subsidiary ofthl!' Co111pnny. 
(C) The L'.omp:iny has im'i.!Stl.'.'d in ..J..X(i, 167 optionally convcrtibk' dl!'b.:nture of JSW Eduinfr.1 Private Limited at \! 1.00.000 ~ach aggr!.!gnting Rs +.86.167.00 l.akhs. 

(d) The Company has r .. xlt::~mtd optionally t::011\'trtihk dl!bentllr(! of lb 50.500 Lakhs issu.:d to .ISW ln\"e$lmt:nts Privilt-! Limiti...·d at fac~ \"Jluc-. 

Tilt! Company i.s primilrily in th(' busini:ss of trading of fr.::tTous. non forrous and prt'cious 1111.·titls products m1d inv.:sting. The other r~porti1bk segments 11re i. T1adi11g ilClivity ii. ln\'CS!ml,:'nt 

activity. The information r~lating to n~,·cnuc from t.'xtanal customer.; and location of non~currcnt a~$Cts of its reportilbk :;egmcnts has been disclosed below: 
fin h,khs 

Quarter ended :,fo1e month ended Year ended 
Sr. No. Particulars December 31 2025 Seotembcr 30, 2025 December 31, 2024 Decemher 31 1 2025 December 31, 2024 ~larch 31, 2025 

Cnaudited# l'.nauclitcd# Unuuditcd# t.:nauditcd# Unaudited# Audited# 

Seoment Revenue 
Trading Activity 86.77 2,603.5) 8,305.80 2,690.29 8.305.80 9.092.28 

Inv..:stm~nt Acti,·ity 5.511.()2 2.543.67 182.26 8,247.36 6.8.1.1.79 7,112.89 

C:nallocatcd (0.00) (0.00) 87.01 

Total 5,598 . .19 5,147.19 8,488.06 l0.937.65 15.139.59 16,292.18 
2 Scomcnt Profit 

Trnding Activitv (0.5 I l 13.27 81.26 !2.76 81.26 23.75 

hm;stmcnt Activi!y 2.608.8' (7,411.97) (2,876.36) (2,022.29) (2,197.2(,) (5,295.00) 

L11.il!oc,:11cd (41.10) (188.S6) (4.46) (3.15.50) I 11..14) (222.71) 

Total 2.567.21 (2,587.56) (2,799.55) (3,245.03) (2,127..14) (5,493.96) 
J 'Senment assets 

Tradin!,!. Activity U.58 6.750.32 6. 750.32 20.80 

lnvl!stm~nt ,kLivity I 7.1.1.04(,.41 17.64,542.60 8.70..152.55 I 7. 1.1.046-l I 8. 70 . .152.55 10..18.999.84 

L'.nallocat.:d 2,114.59 1.177.41 619.67 2,11.\.59 619.(,7 I.894.76 

Total 17,15,161.00 17,65, 733.59 8,77,722.55 17,15.161.00 8,77,722.55 I0,40,915.40 
~ Scoment liabilities 

Tradim~ Activity ..J.8.20 .ll.08 6,683.49 48.20 6.683.-19 9ll.llll 

l).93.23 ! ,)5 10.80.033.67 1J7.!27.09 9,93,231.55 :;J?.127.0() .l.75.925.88 

-t-4S,l 5 1.17.60 112.80 4-!8.15 112.80 l 55.66 

Total 9,93,727.90 !0,80.202.35 : 3.43,923 . .18 9.93,727.90 3,43,923.38 .1, 76,171.54 

,rcomputi.•d basis lilt! unaudHcd' aud1tt:d finrrnLial 1nlorm;ltw11. as appllc,1bk. 

6 Comp.1rntive numbers for th~ 4uartcr t>mled Dc1..:~mbi.:r J !. 2024 and for the ~inc 1110111h ended Dccembcr .~ I. 2014 wi:n.• not subj1.•1..·t fO a !imiled 1-...:vkw by Statuwry Auditors of the Company 
and arc b;iscd on books of accounts maintain(:d bv the companv. 

/\dditional inli:mnation pursuant to Regu\ntion 52(4) of SecuriliL'S and Exchang~ Board of India {Listing Ohlig<ttiuns and Disclosure Requirements) R~gulalions 2015, as amemlcd as at and ror 
tht quant.'ra and nine month ended 31 December. 2025· 

Quarter ended 
Sr. !\o. Particulars December 31, 2025 Se1>tcmbtJr JO, 2025 

L'nauditcd# Unaudited# 
I Debt euuity rntio 1.22 1.42 
II Debt s1..•rvice cowra!!c ratio (0.00) 0.06 
Ill Interest service covcrnuc ratio (0.00) 1.76 
IV Outstanding redeemable Prcfrrcncc 

Numb~r ofshan:s (in nos.) Nil Nil 
V,tlue ( i 111 lakhs) Nil Nil .... 

V Dcbc11turc redemption n:savc :-,;;A '<!A 
VI ~d wurrh ({ in bkhs) 7.21.4.l.l.10 6.85,5J I .24 

VII :\d profit,(loss) at'h:r tax(;! in lakh:.;) 4.605.67 ().035.25) 
VIII Farnings,(lossJ per sharl.! (int.) om (0.23) 
IX Cum:nt ratio 0.87 .l.75 
X long !enn debt to working capirnl (37.'19) 1.5.l 
XI Bad debts to <1cn1tml reccivab!r.::- ratio•' :-,;;;\ :-,;,A 

XII (~urrcnt Liability rntio o. 15 0.17 
Xlll Tomi ddJts to total assets 0.51 0.55 
XIV Debto1:-. turnmcr {'.\os ot' days) I 1,,73 .l).64 
xv 1 lnwmory lurmn tr(a, I ;\:,\ :-,;;\ 

¾ f2Pl'fillillg llllll')..!,ill (..J.7.')5~0) 45.21 1!0 
'\~t profit rnMgin 82.2Y1r;1 (5~.97%) 

·•computed basis tile un:iud1tt'd ,n1d11l'd l111a11cial 1nlormat1on. n:> appl1cahk. 

I hLT..: arc no b,1d d-:bb m the C\impany act.:ordin_t!ly 1hi:-. 1,1uo is 111H applic11bk­
ro !here is no iJl\1.·nwry m thi.: -:-ompany accim!ingly this ratio is nnt :,pplicabk. 

Foot lHlh.'S' 

a. DdJ!-,.:quity r,11!0 !"otal b1.lrrowings Tot:d ..:quny 

'.'/inc month ended Year ended 

December 31, 2024 December JI. 2025 December 3 I, 202~ .\larch 31, 2025 

l.'.na11dited# Unaudited# Unaudited# Audited# 
0.52 1.22 0.52 0.42 

0.01 0.13 0. 16 (l.15 

0.20 0. 13 1.34 1.04 

\ii \ii :--.!ii :S:il 
'iii \Jil Nil Nil 

N'A :--:-.-\ NA \ii\ 

5 .. H.799. 16 7.21.4.1.l.10 5J3.79<J.J6 6.64. 74.l.86 

(2.26.l.50) ( 1.671..17) (2.350..16) (6.426.02) 

(0.02) (0,1}) (0.19) (0.4'1) 

0.24 o.s1 I 0.24 0.0.l 

(6.94) (J 7 99) (6 94) (0.54) 1 

N,A Nu\ X:A N,A 

0. l.l 0.15 O.U 0.49 

0 .. 11 0.51 O.J I 0.27 

13.()2 \(i.79 D.97 +1.J2 
\,,\ N'A \".rA :-.J,A 

.?.94~oi -U.4Jf'·o -45 .. 1-~~o ➔ !. ➔ 60~ 

-26.67[!/-0 ( l 5,281~0} r !5.52°oll {J()_4 .. f1()) 

b. J)d,t ,;t:n·ICl' L\)\L'r,1g1..· nHio Pro/it (Loss) bL'forc- 1;1.,;. <.k'pr-:c11111011. nl'I li11a11ce ..:lwrgL':-i. ofhcr income- :ind -.'.\(1.'ptiona! ikms (Tomi intcrc:-:t c1J,1rgL'S !,{ing ll'rlll hornii\·in~s 

sd1-:dukd prinl.'.ipal rcp;1ymenh k.,dmling prL'p,1ynii.:nh) during the period) 

c. lnt.:ie.'>t -~l't\ ice CtH'l'lil!!-L' rnt10 P1\){it rl.\ViS) b,:fori: 1.1:-.:. dt:p!t'ciatinn. 1w1 fina1Kt' L'11ari;t':i. 1111!.;r i11com,: and c,i.:i...·ptillnal IIL·ms I\H:tl ink:n;.,;t ch:1r~-:::--
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f Lnng term debt tn working rnpi"11 •• Total long term bo1rnwings (including cu1Tcnt maturities of long term debt) ' Total working capital [Total working capital ~ Current assets -

Cum:nt liabilities :excluding ~urrem maturities of long tenn debt) J 

g. Current liabili1y ratfo." Current liabilities/ total liabiiitks 
h. Totnl debt to total assets ratio~ Total <foht/ Total assets 

Debtors turnover (no. of days) .-0 fotal incomer Avg trade receivabks 
_j. Openuing margin·"' Operating EBIDTA I ol)l:rating income 
k. \et prolit margin·• Prolit' (Loss} after tax, Total income 

Previous yc,wpcriod figure.,; ha\'e bc:c:11 recla:.sifiedm:grouped. wherever necessary. 
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ANNEXURE -I 
 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS 
 

 
To,  
Catalyst Trusteeship Limited,  
901, 9th Floor, Tower -B,  
Peninsula Business Park, 
Senapati Bapat Marg, 
Lower Parel (W), Mumbai – 400013 
 
Kind Atten: Kalyani Pandey 
 
Dear Sir/ Madam, 
 
Pursuant to the Annexure IV-A of Operational Circular for listing obligations and disclosure requirements for 
Non- Convertible Securities as on December 31,2025 is as follows: 
 
Name 

of   
the 

Issue
r 
 

ISIN Mode 
of 

Fund 
Raising 
(Public 
issues 

/ 
Private 
Placeme

nt) 
 

Type 
of 

instrum
ent 

 

Date of 
raising 
funds 

 

Amoun
t 

Raised 
(Rs. In 

Cr) 
 

Funds 
utilize

d 
 

Any 
deviatio

n 
(Yes/ 
No) 

 

If   8   is 
Yes 

, 
then    

specify 
the    

purpose 
of   for   
which 

the 
funds 
were 

utilized 
 

Rema 
rks, if 
any 

 
 

1 2 3 4 5 6 7 8 9 10 
JTPM 
Metal 
Trade
rs 
Limit
ed 

INE02PE08
036 

Private 
Placeme
nt 

Non – 
Converti
ble 
Debentur
es 

Septem
ber 30, 
2025 

7,016.9
5* 

5,844.
67 

Not 
Applica
ble 

Not 
Applica
ble 

Not 
Applica
ble 

 
* Allotted on September 30, 2025   



To, 

The Board of Directors 
JTPM Metal Traders Limited 
JSW Centre, Bandra Kurla Complex, 
Bandra(East), Mumbai, Bandra, 
Maharashtra, India, 400051 

Date: 12.02.2026 

Sub: Resignation from the post of Company Secretary and Compliance Officer of the 
Company. 

Dear Sir/Madam, 

I hereby tender my resignation from the position of Company Secretary and Compliance Officer 
(Key Managerial Personnel) of the Company, with effect from the close of business hours on March 
16, 2026, in order to pursue an alternate career opportunity outside the Organization. 

My tenure at JTPM Metal Traders Limited has been both professionally rewarding and personally 
fulfilling. I sincerely express my gratitude to the Board of Directors for their continued guidance, 
trust, and support extended to me during my tenure as Company Secretary and Compliance Officer 
of the Company. 

I take this opportunity to thank the management and my colleagues for their cooperation and 
support, and I wish the Company continued success in all its future endeavors. 

Yours sincerely, 

~ 
Nandula. Vamsikrishna 
Company Secretary & 
Compliance Officer 
M. No. A60425 
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